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Disclaimer

This presentation is prepared by Flow Traders N.V. and is for information purposes only and the
material contained in this document is provided ‘asis’. It is not a recommendation to engage in
investment activities and you must not rely on the content of this document when making any
investment decisions. The information in this document does not constitute legal, tax, or investment
advice and is not to be regarded as investor marketing or marketing of any security or financial
instrument, or as an offer to buy or sell, or as a solicitation of any offer to buy or sell, securities or
financial instruments.

The information and materials contained in this presentation are provided ‘as is’ and Flow Traders N.V.
or any of its affiliates (“Flow Traders”) do not warrant the accuracy, adequacy or completeness of the
information and materials and expressly disclaim liability for any errors or omissions. This presentation
is not intended to be, and shall not constitute in any way a binding or legal agreement, or impose any
legal obligation on Flow Traders. All intellectual property rights, including trademarks, are those of
their respective owners. All rights reserved. All proprietary rights and interest in or connected with this
publication shall vest in Flow Traders. No part of it may be redistributed or reproduced without the
prior written permission of Flow Traders.

This presentation may include forward-looking statements, which are based on Flow Traders’ current
expectations and projections about future events, and are not guarantees of future performance.
Forward looking statements are statements that are not historical facts, including statements about
our beliefs and expectations. Words such as “may”, “will”, “would”, “should”, “expect”, “intend”,
“estimate”, “anticipate”, “project”, “believe”, “could”, “hope”, “seek”, “plan”, “foresee”, “aim”,
“objective”, “potential”, “goal” “strategy”, “target”, “continue” and similar expressions or their
negatives are used to identify these forward-looking statements. By their nature, forward-looking
statements involve known and unknown risks, uncertainties, assumptions and other factors because
they relate to events and depend on circumstances that will occur in the future whether or not
outside the control of Flow Traders. Such factors may cause actual results, performance or
developments to differ materially from those expressed or implied by such forward-looking

statements. Accordingly, no undue reliance should be placed on any forward-looking statements.
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Forward-looking statements speak only as at the date at which they are made. Flow Traders expressly
disclaims any obligation or undertaking to update, review or revise any forward-looking statements
contained in this presentation to reflect any change in its expectations or any change in events,
conditions or circumstances on which such statements are based unless required to do so by
applicable law.

Financial objectives are internal objectives of Flow Traders to measure its operational performance
and should not be read as indicating that Flow Traders is targeting such metrics for any particular
fiscal year.

Flow Traders’ ability to achieve these financial objectives is inherently subject to significant business,
economic and competitive uncertainties and contingencies, many of which are beyond Flow Traders’
control, and upon assumptions with respect to future business decisions that are subject to change. As
aresult, Flow Traders’ actual results may vary from these financial objectives, and those variations
may be material.

Efficiencies are net, before tax and on a run-rate basis, i.e. taking into account the full- year impact of
any measure to be undertaken before the end of the period mentioned. The expected operating
efficiencies and cost savings were prepared on the basis of 3 number of assumptions, projections and
estimates, many of which depend on factors that are beyond Flow Traders’ control. These
assumptions, projections and estimates are inherently subject to significant uncertainties and actual
results may differ, perhaps materially, from those projected. Flow Traders cannot provide any
assurance that these assumptions are correct and that these projections and estimates will reflect
Flow Traders’ actual results of operations.

By accepting this document you agree to the terms set out above.

If you do not agree with the terms set out above please notify legal.amsterdam@nl.flowtraders.com
immediately and delete or destroy this document.

All results published in this release are unaudited.
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Flow Traders at a glance

Highlights Key financials (€m)
A Global multi asset-class liquidity provider 2016 2017 2018 2019 2020 Q321LT™M
A Core business in Exchange Traded Products (“ETPs”), actively expanding in fixed Net trading income 250 166 383 216 933 434
income, FX, commodities and crypto EBITDA 119 56 200 79 587 225
A Operating on 180+ trading venues and over-the-counter with ¢.2,000 institutional EBITDA Margin 479% 349 59, 379 63% 59,
counterparties
Net income 92 40 161 53 465 165

A Technology-focused model leveraging a suite of proprietary software, pricing and

trading models Net income margin 37% 24% 42% 25% 50% 38%
A HQin Amsterdam with offices in New York, Hong Kong, Singapore, London, Paris,
Milan and Cluj ETP value traded (€bn) 640 686 899 1,099 1,515 1,501
A Founded in 2004, listed on Euronext Amsterdam since 2015 Headcount 268 346 399 440 513 603
Strong performance in each asset class covered 8,000+ ETPs continuously quoted globally
) ) iShares Sachs " Moset y @! Ziircher
Fixed income FX b 5o o BLACKROCK wotenart e 219 HARES s
ETP l r Q
#2 EUR IG dealer on Consistently trade [ ua22ssu 5| OBALL X LYXOR ok Amundi
: =L - - Y BetaSh —_—
Bloomberg $5-10bn FX daily Kl o “”E?v elashares =
el BSEINES £ g HSBCE  comsugermes  EICIMBF
#1 liquidit Commodities Digital assets
quidity & FicAS QProShares  SLMOIGAN 5o BNY MELLON  cpepimSuisst™

provider in Europe

Top 3 market maker on 45% market share in
major ECNs in spot metals crypto ETPs '

Fidelity (@ Mretscess  @[EERN....  LFirst Trust
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Diversification of trading into adjacent asset classes and products

Fixed income

FX and metals

Digital assets

Liquidity source
Single bonds, axes and portfolio trading

D

Instruments
9,000+ single bond ISINs, including EUR
IG, EUR HY, EM HCY and EU GOV debt

Venues

ALLQ Dealer

TradeWeb Dealer

MarketAxess Dealer (single bond and
axes)

Neptune and LedgerEdge underway

|

iE

F
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Instruments

FX spot (deliverable pairs)
PM spot (xau, xag, lpt, lpd)
FX futures

Connectivity
Pricing accessible via API (Lucera) and
multiple ECN’s, venues & exchanges

Uncorrelated Pricing
Proven competitive pricing in times of
market stress

Low Market Impact
Ability to internalize risk outside
traditional FX markets

= =
=

Offering
‘On screen’ liquidity in 20+
cryptocurrencies since 2017

Instruments

Spot, Futures and ETPs

OTC Crypto to Fiat and Crypto to Crypto
pairs

Venues
Active on more than 15 trading venues

Connectivity
Web based GUI to support click trading
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Q3 2021 snapshot

Trading performance in Q3 reflected an overall lower volatility environment

ETP Value Traded (€bn) NTI (€m) Highlights
I Flow Traders i i A Market ETP Value Traded increased 11% quarter-on-quarter and fell 5% YTD 9m21vs YTD
B Market C 2016 2669 9m20
i i A Flow Traders ETP Value Traded increased 3% quarter-on-quarter and fell 1% YTD 9m21vs
) | YTD 9m20
: : A NTI decreased to €67.1m in Q321 reflecting an overall lower volatility environment. This
8,002 8,853 ! compares to NTI of €94.4m in Q221and €78.3m in Q320. YTD 9m21 NTI was €303.7m vs
! ! €803.2min YTD 9m20
| L 944 ern
354 363 : : [ ] A Total operating expenses of €52.2m incurred in Q321, which included €0.6m of COVID-
Q221 Q321 |, YTD20 YTD21 | Q221 Q321 related one-off expenses. Employee expenses included” 11.0m combined impact of prior

year’s variable remuneration and the adjustment to variable remuneration composition to
Normalized EBITDA (€m) and margin Net Profit (€m) and basic EPS (€) reflect this year’s financial performance

-G U == -mT Tt T A 603 FTEs as at 30 September 2021 compared to 577 as at 30 June 2021 as new graduate
58% 47%

46% 37%

i : 0.66 0.20 i 8.78 225 intake classes joined on 1September 2021 for both trading and technology
' 469.0 : | 398.3 . A Q321Normalized EBITDA reached €24.6m with a margin of 37% contributing to YTD 9m21
: : : : Normalized EBITDA of €142.8m with a margin of 47%
! : ' A Q321 Net Profit amounted to €8.7m with Basic EPS of €0.20. YTD 9m21 Net Profit
: ! : ! amounted to €98.9m with Basic EPS of €2.25
: i : i A Regulatory Own Funds Requirement (OFR) as at 30 September 2021 was €337m, resulting
: : : : in excess capital of €135m as at 30 September 2021. Trading capital stood at €597m at the
: . 28.7 87 | . end of the third quarter
| , — |

Q221 Q321 + YTD20  YTD21 l Q221 Q321 ! :
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Increased market activity in Q321, volatility remained subdued

ETP Value Traded (€bn) *

& 5 5
ETP AuM (€bn) **
[ | 7,168
[ |
[ |

* Source: Bloomberg, iShares, Tradeweb, Bloomberg RfQ, Flow Traders. See appendix
** Source: BlackRock ETP Landscape. 31 March 2021is the most recent data point available

Q321

GENERAL MARKET DEVELOPMENTS

A" Flows dominated by equities and the shift
towards ESG investing

A Central Bank interventions still evident
A Broadly flat implied volatility (VIX) in Q3

ETP MARKET DEVELOPMENTS

A Growing AuM - €7,168bn at the end of Q121 with
robust ESG inflows

A 11% Q-0-Q increase in ETP Value Traded in Q3 -
5% decrease YTD 9m21vs YTD 9m20

A Slight uptick in ETP velocity in Q3

A Strong outlook remains for the ETP market

VIX
Quarterly average 2021 YTD daily average
ETP velocity
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