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Disclaimer 

This presentation is prepared by Flow Traders Ltd. and is for information purposes  only and the material 
contained in this document is provided ‘as is’. It is not a  recommendation to engage in investment 
activities and you must not rely on the content of this document when making any investment 
decisions. The information in this  document does not constitute legal, tax, or investment advice and is 
not to be regarded  as investor marketing or marketing of any security or financial instrument, or as an 
offer to buy or sell, or as a solicitation of any offer to buy or sell, securities or financial  instruments. 

The information and materials contained in this presentation are provided ‘as is’ and  Flow Traders Ltd. 
or any of its affiliates (“Flow Traders”) do not warrant the accuracy,  adequacy or completeness of the 
information and materials and expressly disclaim  liability for any errors or omissions. This presentation is 
not intended to be and shall not constitute in any way a binding or legal agreement or impose any legal 
obligation on  Flow Traders. All intellectual property rights, including trademarks, are those of their  
respective owners. All rights reserved. All proprietary rights and interest in or connected  with this 
publication shall vest in Flow Traders. No part of it may be redistributed or reproduced without the prior 
written permission of Flow Traders. 

This presentation may include forward-looking statements, which are based on  Flow Traders’ current 
expectations and projections about future events and are not guarantees of future performance. 
Forward looking statements are statements that are  not historical facts, including statements about our 
beliefs and expectations. Words such  as “may”, “will”, “would”, “should”, “expect”, “intend”, “estimate”, 
“anticipate”, “project”, “believe”, “could”, “hope”, “seek”, “plan”, “foresee”, “aim”, “objective”, “potential”, 
“goal”  “strategy”, “target”, “continue” and similar expressions or their negatives are used to  identify 
these forward-looking statements. By their nature, forward-looking statements  involve known and 
unknown risks, uncertainties, assumptions and other factors because  they relate to events and depend 
on circumstances that will occur in the future whether  or not outside the control of Flow Traders. Such 
factors may cause actual results,  performance or developments to differ materially from those 
expressed or implied by  such forward-looking statements. Accordingly, no undue reliance should be 
placed on  any forward-looking statements. 

Forward-looking statements speak only as at the date at which they are made. Flow  Traders expressly 
disclaims any obligation or undertaking to update, review or revise  any forward-looking statements 
contained in this presentation to reflect any change  in its expectations or any change in events, 
conditions or circumstances on which such  statements are based unless required to do so by applicable 
law. 

Financial objectives are internal objectives of Flow Traders to measure its operational  performance and 
should not be read as indicating that Flow Traders is targeting such  metrics for any particular fiscal year. 

Flow Traders’ ability to achieve these financial objectives is inherently subject to  significant business, 
economic and competitive uncertainties and contingencies, many  of which are beyond Flow Traders’ 
control, and upon assumptions with respect to future  business decisions that are subject to change. As 
a result, Flow Traders’ actual results  may vary from these financial objectives, and those variations may 
be material. 

Efficiencies are net, before tax and on a run-rate basis, i.e. taking into account the full-  year impact of 
any measure to be undertaken before the end of the period mentioned.  The expected operating 
efficiencies and cost savings were prepared on the basis of a  number of assumptions, projections and 
estimates, many of which depend on factors  that are beyond Flow Traders’ control. These assumptions, 
projections and estimates  are inherently subject to significant uncertainties and actual results may 
differ, perhaps  materially, from those projected. Flow Traders cannot provide any assurance that these  
assumptions are correct and that these projections and estimates will reflect Flow  Traders’ actual results 
of operations. 

By accepting this document you agree to the terms set out above. 

If you do not agree with the terms set out above please notify legal.amsterdam@nl.flowtraders.com 
immediately and delete or destroy this document. 
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SGM Agenda 

Item # 

Opening and announcements  1 

Composition of the Board 2 

a. Proposal to elect Mr. Thomas Spitz to the Board (voting item) 

b. Proposal to elect Ms. Caroline Terry to the Board (voting item) 

Any other business and closing 3 
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1. Opening and Announcements 

Rudolf Ferscha      
Chairman & Non-Executive 
Director   

Linda Hovius
Non-Executive Director & Chair of 
Remuneration & Appointment 
Committee  

Thomas Spitz
Chief Executive Officer 
& Executive Director 
(nominee) 

Caroline Terry
Non-Executive Director 
(nominee) 

Item # 

Opening and announcements  1 
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Test Question 

Are Flow Traders shares undervalued? 

1. For 
 

2. Against 
 

3. Abstain 
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2. Composition of the Board 

Item # 

Opening and announcements  1 

Composition of the Board 2 

a. Proposal to elect Mr. Thomas Spitz to the Board (voting item) 

b. Proposal to elect Ms. Caroline Terry to the Board (voting item) 

Any other business and closing 3 
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2a. Proposal to elect Mr. Thomas Spitz to the Board 

Voting item 

In accordance with the Bye-laws of the Company (the “Bye-Laws”), the Board of the Company (the “Board”) nominates 

Mr. Thomas Spitz for election as a member of the Board as Executive Director and Chief Executive Officer (CEO) with 

effect from 1 November 2025 or, if later, the date on which all required regulatory approvals for his appointment have 

been obtained, for a fixed term until the date of the Company's Annual General Meeting of shareholders to be held in 

2029.  

Mr. Spitz is a distinguished senior financial markets executive with over 25 years of leadership experience in global 

financial institutions. Mr. Spitz’s career is marked by a proven track record of leading trading and sales divisions, 

managing diverse international teams, and driving significant growth. Prior to joining Flow Traders, Mr. Spitz was the 

CEO of QuantCube Middle East, a technology firm specializing in alternative data and analytics. He also served as Head 

of Global Markets at First Abu Dhabi Bank from 2022 to 2024. Before that, Thomas spent more than 20 years at Crédit 

Agricole, where he last held the role of Head of Global Markets Trading, FICC & EQD. 

The Board proposes to nominate Mr. Spitz for election in view of his in-depth knowledge of the industry and key 

stakeholders, combined with his international and cross-functional expertise in different roles. Mr. Spitz’s drive and 

proven track record are of great value to the Company. 

Thomas Spitz
Chief Executive Officer 
& Executive Director 
(nominee) 
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2a. Proposal to elect Mr. Thomas Spitz to the Board 

1. For 
 

2. Against 
 

3. Abstain 

Voting item 
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2b. Proposal to elect Ms. Caroline Terry to the Board 

Voting item 

In accordance with the Bye-Laws of the Company, the Board nominates Ms. Caroline Terry for election as member of the 

Board as Non-Executive Director with effect from 1 November 2025, or, if later, the date on which: (i) all required 

regulatory approvals for her appointment have been obtained; and (ii) her successor as an independent member of the 

Supervisory Board of Flow Traders B.V. has been duly appointed and all required regulatory approvals in respect of such 

appointment have been obtained, for a fixed term until the date of the Company's Annual General Meeting of 

shareholders to be held in 2029 

Ms. Terry has served as an Independent member of the Supervisory Board of Flow Traders B.V. since August 2023. Ms. 

Terry has more than 30 years of experience in the financial and banking sectors. She has held several leadership roles in 

the derivatives businesses of Citibank and derivatives and cash businesses of Bank of America Merrill Lynch, where she 

served as a Managing Director in the Equities Division, focusing on market making and high frequency trading.  

The Board proposes to nominate Ms. Terry for election in view of her knowledge of, and experience in, companies trading 

financial instruments and the financial sector. Ms. Terry also has a profound understanding of the Flow Traders 

organization, given her position and contributions to the Supervisory Board of Flow Traders B.V. since 2023.  

Caroline Terry
Non-Executive Director 
(nominee) 
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2b. Proposal to elect Ms. Caroline Terry to the Board 

1. For 
 

2. Against 
 

3. Abstain 

Voting item 
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3. Any Other Business and Closing 

Item # 

Opening and announcements  1 

Composition of the Board 2 

a. Proposal to elect Mr. Thomas Spitz to the Board (voting item) 

b. Proposal to elect Ms. Caroline Terry to the Board (voting item) 

Any other business and closing 3 



Flow Traders | 12 

3. Any other business and closing 
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Thank You 


